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It was great to see you on Thursday, talk for a few minutes face to face about how agriculture is changing and the
possible effects to us. | hope we can continue this discussion when | come to Japan later this month.

We ended the week with just over 1.5 inches in my gauge so we won't be able to do any field work until late next
week. The weatherman say's it will warm next week to near 70 by mid week after cold and a chance of light snow this
weekend. It's still early but | would sure like to have at least part of the corn planted before I leave for Japan.

Grain markets turned down Friday but from what | read the trend is still up, as we have talked before | don't think
going higher is positive for U.S. ag long term. Goldman Sachs came out with there summer corn target near $7.25. |
hope they are wrong, this would mean poor U.S. crops, huge margin calls which could finish off some elevators and
the possibility that some farmers might forget those $3.00 contracts and deliver the $7.00 spot which could put the
elevators left along with the farmers in real trouble.

Almost any publication you pick up has an article about how high grain prices/ethanol have increased the cost of
food, and to a small extent this is true, the general public forget that high oil prices also have an effect along with
EPA and other livestock rules. But with less than 2% of the population in the U.S. being farmers you can guess who
will win this debate. To me it looks like a train wreck is in our future and at least we as farmer have had a couple of
good years to get caught up.

Ryan reminds me I'm getting old, | will be 50 in August but | think something has got to give. On the other side
everything is not gloom and doom, this could be the first time in my farming career of 37 years (|1 had a 13 acre FFA
project in High school) that when all grain from last year is sold we should have our inputs paid off. This is a major
accomplishment for us and one | told Ryan he should try to repeat but not get to use too.

Also Chad and Tonya went to the baby doctor Wednesday and told them they should be parents within a week or
two. | hope they have the baby before | come to Japan, my last grand daughter was born while | was in Brazil and it
looks like I might miss this one also.

Ryan want's to put up afence to help keep track of kids and dogs at his house so if it doesn't snow it looks like we
will spend most of the weekend digging post holes.

| hope you enjoyed your trip and made some progress at your meetings.
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